PTP Obligation bid with source at a Resource Node or sink at a Resource Node or both source and sink at Resource Nodes for a term beyond the prompt month should only be submitted by a Counter-Party for volumes that partially or fully hedge the CP's  physical or financial position in the  market (e.g. CP has Resources or purchases at the source and Load or sales at the sink).  With proper notice to the CP and 7 days for the CP to produce documentation to prove otherwise, ERCOT, at its sole discretion, may significantly increase the collateral requirement for any PTP Obligation awarded to a CP that does not meet this provision.  Additional restrictions and sanctions may be imposed on the CP if the IMM determines that a CP has willfully not complied with this provision.
